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In health care nowadays, there aren’t too
many topics that rank higher than health equity
and workforce development.

Kaleida Health’s John R. Oishei Children’s
Hospital in Buffalo got amajor grant Friday that
will boost its efforts toward both initiatives.

KeyBank and the First Niagara Foundation
donated $1.5 million to Oishei to help it further
develop and sustain a program to addressmater-
nal health and racial equity and ensure allWest-
ern New York women receive quality maternity
care. The program also is expected to address
the need for all-encompassing prenatal services
andprovide support for community healthwork-
ers interacting with expectant mothers.

With the funds, Oishei also will develop a
program this year that will provide a stipend to
assist nurses with two-year degrees to work to-
ward four-year degrees.

“This is a great example of community col-
laboration andwhat we can do together because
programs like this not only are really effective
and we know are needed in order for us to have
good healthy workforces, but in this case, it also
helps us support good healthy outcomes for our
community at large,” Oishei President Allegra
Jaros said.

Jaros called the $1.5 million gift a significant
investment, noting Oishei is usually happy if it
can get $2million in grants during the course of
an entire year.

It’s a large grant for the bank, too, noted
Elizabeth Gurney, director of corporate philan-
thropy forKeyBank and executive director of the
First Niagara Foundation.

“This one really is a tripleheader for us, if you
will,” she said. “Our three focus areas are work-
force, education and neighbors being in healthy,
safe and thriving communities. So clearly, this
fits that to help the health care for our moms
and our kids, for healthier families throughout
our region.”

Since 2013, KeyBank and the First Niagara
Foundation have given Oishei nearly $2 million
in grants. Gurney noted the bank had previously
made a $300,000 donation to Kaleida to under-
write all non-labor costs for the move of Women
& Children’s Hospital of Buffalo to Oishei on the
Buffalo Niagara Medical Campus.

For KeyBank, based in Cleveland but one of
Buffalo Niagara’s largest banks after its 2016 ac-
quisition of First Niagara Bank, the grant fits
into its $40 billion National Community Bene-
fits Plan, to be spent across its 15-state footprint.

Locally, KeyBank has made $1.1 billion in
loans and investments in the Buffalo area over a
five-year period through the end of 2021.
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U.S. added 428,000 jobs in April
as labormarket remained vibrant

April produced another solid month of job
growth, the Labor Department reported Friday,
reflecting the economy’s resilient rebound from
the pandemic’s devastation.

U.S. employers added 428,000 jobs, the
department said, the same as the revised figure
for March. The unemployment rate in April
remained 3.6%.

“The job market is proving to be a key
source of resilience for the economy. Job
creation will eventually settle into a slower pace
as businesses feel the pinch of soaring inflation
and tighter financial conditions, but gains will
stay healthy,” said Oren Klachkin, a lead U.S.
economist at Oxford Economics. “We think the
economy has enough strength to create over 4
million jobs this year.”

The U.S. economy has regained more than
90% of the 22 million jobs lost at the height of
coronavirus-related lockdowns in the spring
of 2020. And labor force participation has
recovered more swiftly than most analysts
initially expected, nearing pre-pandemic levels.
The labor supply over the past year has not kept
up with a record wave of job openings, however,
as businesses expand to meet the demand for a
variety of goods and services.

That helped push up wages – average hourly
earnings were 5.5% higher than a year earlier
– but those gains for workers have been largely
offset by a surge in prices.

High inflation began last spring as demand
from households and businesses collided with
a chaotic reordering of the supply of goods and
labor, and it has persisted. The price pressures
have been compounded by the war in Ukraine,
which has upended energy and commodity
markets, and another spell of coronavirus
lockdowns in China, which has caused renewed
supply chain disruptions.

– New York Times
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With crude oil prices at an
eight-year high, National Fuel
Gas Co. is selling its California oil
drilling business to focus on its
natural gas production operations
closer to home in Pennsylvania.

The sale of the California oil
and gas assets to Sentinel Peak
Resources California will net Na-
tional Fuel between $280 million
and $310 million, depending on
whether oil prices remain above
$95 a barrel over the next three
years.

David P. Bauer, National Fu-
el’s president and CEO, said with
crude oil prices at just under $110
a barrel, this was a good time to
sell the California business.

“Given the strength of com-
modity prices, and the continued
growth of [National Fuel’s] Appa-
lachian position, the timing was
right to pursue a sale,” he said.

On a more immediate basis,
the proceeds from the sale, which
is expected to close at the end of
June, will help National Fuel pay
down some of its debt at a time
when the company also is spend-
ing more on its drilling business
in Pennsylvania to capitalize on
higher natural gas prices.

National Fuel has accelerated
its plans to begin production from
new wells in Pennsylvania by the
addition of a temporary rig crew
and the company has increased

its capital spending plans by 8%
overall, and by about $50 million
in its drilling business.

The sale comes at a time when
National Fuel already is benefit-
ting from the surge in energy pric-
es. Its profits during the quarter
that ended in March jumped by
nearly 50% and topped analyst
forecasts, largely fueled by a 50%
rise in earnings from its oil and
gas drilling business.

The surge by the company’s
drilling business had two drivers:
Overall oil and gas production
grew by 2%, while the prices Na-
tional Fuel received for its natural
gas rose by 14% after hedging and
the price it received for the oil it
sold rose by 23%.

With energy prices expected
to remain high in the near future,
National Fuel raised its earnings
guidance by nearly 10% to be-
tween $5.70 and $6 a share – an
increase of 50 cents per share
from its previous forecast.

Selling high: National Fuel decides
to get out of the oil drilling business

California operations sold to focus on
natural gas production inPennsylvania
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NationalFuelGasCo.President
DavidBauer says thehigh-price
of oilmakes it a good time to sell
itsCaliforniabusiness.

Derek Gee/News file photo

Williamsville-basedNational Fuel Gas Co. expects to net approximately $300million in the sale of its California subsidiary.
Proceeds from the sale will be used to pay down debt as it accelerates drilling in Pennsylvania.

Four more Western New York hemp farm-
ers will be among the first in the state to grow
recreational cannabis.

Hop-n-Hemp Tea, PC Development Corp.
and Donald Spoth Farms, all in Erie County,
and Hydro Grow NY, in Orleans County, were
granted the licenses from the state Thursday.
The conditional cultivator licenses allow them
to grow marijuana and sell it to processors or
dispensaries thatwill then sell to the public for
recreational use.

The four growers join TheReleafMarket in
Jamestown, Yager Farms in Eden and Wheat-
field GardensinWheatfield, which got their li-
censes in April.

There are now 88 growers across the state
licensed to farm recreational cannabis.

The state Office of Cannabis Management
will continue to review new license applica-
tions until June 30.

It’s been a little over a year since formerGov.
Andrew Cuomo signed the state’s adult-use
cannabis legalization bill into law. Regulators
have spent months preparing for implementa-

tion, andGov.KathyHochul inFebruarysigned
legislation to grant the conditional licenses in
an effort to fast track the opening of the state’s
adult-use cannabis market.

The state still has not granted licenses for

retailers, but plans to give those first retail li-
censes to people affected bymarijuana-related
criminal convictions. Residents will be able to
purchase recreational cannabis in New York
later this year.

Fourmore
WNY farmers
licensed to grow
recreational pot
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Aworker inspectsmarijuana plants at TweedFarms inNiagara-on-the-Lake,Ont.
FourWesternNewYork farmers have been given conditional licences to growand sell
marijuana to processors or dispensaries for recreational use.


